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The  Uorld  Eccnoraic  Conference,  which  met  in  Geneva  in  May,  1927, 

. ■ . ■ 

Was  attended  hy  representatives  of  50  countries  1./.  Its  primary  object, 
as  laid  down  by  the  I’resident  of  the  Conference,  was  to  discover  and 
analyse  the  causes  of  the  economic  ills  prevalent  in  the  world  and  to 
attempt  to  find  remedies  therefor.  It  was  hoped  thus  to  promote  world 
peace  as  well  as  prosperity.  The  renort  of  the  Conference  is  divided 
broadly  into  two  parts,  thiS  first  covering  a general  review  of  the  world 

f 

economic  nosition  and  the  second  dealing  specifically  with  the  three 
subdivisions  of  commerce,  industry  and  agriculture.  It  is  of  particular 
significance  that  here,  for  the  first  time,  as  President  Theunis,  Belgium, 
remarked,  agriculture  was  represented  side  by  side  with  industry  and 
commerce  in  such  a way  that  it  can  take  its  place  in  a general  review 
of  the  economic  situation  in  the  world. 


\j  Members  of  the  Anerican  Delegation  .of  the  Uorld  Economic  Conference  were 
Henry  M.  Robinson , 

President  of  the  First  Rational  Bank,  Los  Angeles, 
and  Member  of  the  Dawes  Cormnission. 

Norman  H.  Davis,  _ ■ 

Formerly  Assistant  Secretary  of  Treasury  and  Under- 
secretary of  State. 

John  'T.  0^Lea.ry,  ' 

President  of  the  United  States  Chamber  of  Comr^erce. 

Alonzo  E.  Taylor, 

Director  of  Food  Research  Institute,  Stanford 
University. 

Julius  Klein, 

Director,  Bureau  of  Foreign  and  Domestic  Commerce, 

U.  S,  Department  of  Commerce. 

i'ir.  Asher  Hobson,  American  Delegate  to  the  International  Institute  of 
Agriculture  at  Rom.e,  joined  the  delegation  as  an  adviser  on  agriculture. 
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Before  taking  up  the  reuort  of  the  Corariittee  on  Agriailture,  it 
will  he  of  interest  to  examine  briefly  some  of  the  more  irjportant  points 
made  in  other  parts  of  the  report  which  have  a hearing  upon  agriculture, 
and  particularly  upon  the  trade  in  agricultural  products-  In  the  first 
place,  particular  emphasis  is  placed  upon  the  interdependence  of  nations, 
industries  and  classes.  The  attempt  to  seek  prosperity  hy  a policy  of 
economic  isolation  is  proclaimed  a failure,  it  having  hecome  apparent 
that  prosperity  in  order  to  he  lasting  must  he  general.  Among  the  causes 
of  the  world  economic  depression  brought  about  directly  hy  the  wa.r  are 
mentioned:  (l),  the  disorganization  of  finances  and  the  depreciation 

of  currencies  in  many  countries;  (2),  the  shortage  of  capital  and  the 
high  rates  of  interest,  especially  in  Central  Europe  and,  (3),  the  im- 
position of  ohstru.ct 3 ons  to  trade  in  the  form  of  high  import  tariffs 
and  export  restrictions.  These  more  or  less  temporary  financial  and 
economic  conditions  are,  however,  steadily  becoming  of  less  importance 
as  lactors  in  depressing  trade  and  production.  There  were  certain 
changes  in  the  economic  position  of  the  various  countries  which  are  more 
permanent  in  their  nature.  These  are:  (l),  the  heavy  annual  charges  of 

the  belligerent  countries  for  war  debts  and  pensions  which,  in  addition 
to  the  current  high  cost  of  armar.ients,  weigh  heavily  upon  national 
finances  and  cause  a level  of  taxation  very  much  higher  in  relation  to 
resources,  in  European  countries  particularly,  than  before  the  war  and, 
(2) , the'  shift  in  pixblic  and  private  indebtedness  between  nations  which 
must  ultimately  involve  a change  in  the  distribution  and  direction  r-f 
international  trade.  A fundam.ental  change  in  the  economic  situation 
which  Was  merely  hastened  and  not  caused  by  the  war  has  been  the  tendency 


3 


for  non-Suropean  countries  tO;  establish  manufacturing  industries  of 
their  own,  thus  restricting  the  demand  in  those- cnuntries  for  European 
manufactured  products  as  well  as  the  Eu.ropean  demand  for  rati"  products. 

The  trade  in  agricultural  products  thus  may  be  expected  to  be  influenced 
directly  to  the  extent  that  these  industries  utilize  agricultural  prod- 
ucts as  their  raw  materials. 

In  the  introduction  to  the  section  of  the  report  dealing  with 
agriculture,  certain  general  propositions  are  laid  dovm.  In  the  first 
place,  it  is  pointed  out  that  agricu.lture  is  the  occupation  of  the  ma- 
jority of  the  world’s  workers  and  that  the  exchange  of  its  products  for 
those  of  industry  form  the  basis  of  world  trade.  Particular  attention 
is  called  to  the  interdependence  existing  between  the  three  main  econ- 
omic classes,  agricultiire , industry  and  commerce,  and  the  statement  is 
made  that  one  class  cannot  expect  to  enjoy  lasting  prosperity  independ- 
ently of  the  others.  This  is  believed  to  be  so  because  agriculture 
furnishes  much  of  the  raw  material  and  foodstuffs  upon  which  the  indus- 
trial population  relies,  and  provides  also  the  principal  market  for  in- 
dustrial products.  It  is  further  claimed  that  the  economic  depression 
in  agriculture  is  characterized  by  a "disequilibrium'*  between  the  prices 
of  agricultural  products  and  those  of  manufactured  products  and  that  that 
situation  has  been  aggravated  by  the  difficulty  of  obtaining  credit  at 
normal  rates  and  by  a great  increase  in  fiscal  charges.  The  conclusion 
then  is  reached  that  "unless  practical  measures  are  taken  to  restore  price 
equilibrium,  it  is  to  be  feared  that  sooner  or  later  there  v/ill  be  a dim- 
inution in  agricultural  production  detrimental  to  the  welfare  of  mankind." 

The  documentary  material  submitted  to  the  Conference  supports  the 
fact  of  an  agricultural  depression  and  points  to  the  existence  of  a price 
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"disequilibrium"  , bii.t  it  is  not  possible  to  find  in  the  final  report  of 
the  Conference  a definite  end  specific  statement  as  to  what  are  the  under- 
lying causes  of  this  depression.  It  apparently  may  be  inferred,  however, 
from  various  more  or  less  indirect  statements,  that  in  the  opinion  of  the 
conference  the  basic  cause  of  the  agricultural  depression  relates  to  the 
underconsumption  of  agricultural  products,  caused  largely  by  the  inade- 
quate demand  in  European  industrial  countries,  rather  than  to  overproduc- 
tion. This  conclusion  seems  to  have  been  reached  in  spite  of  the  fact 
that  documents  submitted  to  the  Conference  indicated  that  the  world  pro- 
duction of  foodstuffs  and  ra^  materials  ’vas  from  16  to  18  per  cent  greater 
in  1925  than  in  1913,  r-hile  the  world  population  was  only  about  5 per  cent 
greater. 

Certain  general  recommendations  are  made  by  the  Conference  in  the 


form  of  resolutions  which  are  intended  to  indicate  the  means  by  which  agri-' 
culture  may  be  made  more  prospei-ous.  In  considering  these  resolutions  it  1 
is  necessary  to  bear  in  mind  the  fact  that  they  are  not  binding  and  that  ^ 
there  is  no  official  agency  authorized  to  put  them  into  effect.  It  was  ' 
hoped  that  they  would  serve  as  practical  suggestions  which  might  be  applied 
by  or  through  the  League  of  Nations  or  the  various  Governments  represented 


at  the  Conference.  Difficulty  \indoubtedly  will  be  encountered  in  making  > 
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a practical  application  of  many  of  the  suggestions,  however,  because  of 
their  lack  of  directness.  It  does  not  seem  likely  that  any  other  result 
could  be  expected  in  an  international  conference  of  this  sort  in  which 
such  a diversity  of  agricultural  interest  is  represented.  It  is  not  pos- 
sible, except  in  very  general  pronouncement s , to  embrace  the  points  of 
view  of  tropical  and  temperate  zone  agriculture,  or  of  agriculture  in  the 
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old  established  and  more  or  less  industrialised  nations  and  that  in 
the  newer  countries. 

The  first  of  the  general  resolutions  states  that  "the  Conference 
regards  as  a vital  economic  question  the  increase  of  agricultural  pro- 
duction ar.d  with  this  in  view  the  placing  of  agriculture  on  an  equal 
footing  with  industry  by  enabling  agriculturalists  to  obtain  a satis- 
factory living  and  a normal  return  for  their  labor  and  on  their  capital." 
This  generalization  is  follov7ed  by  a second  resolution  which  states  that 
the  improvement  of  agriculture  must  depend  primarily  uoon  the  worB:  of 
the  agriculturalists  themselves  in  reducing  the  costs  of  production,  by 
the  adoption  of  technical  improvements  in  crop  production  and  stock  breed- 
ing, and  in  improving  the  marketing,  particularly  by  means  of  standardiza- 
tion, of  agricultural  products.  In  this  connection  the  agricultural  co- 
operative associations  are  commended. 

I’ith  respect  to  legislat i\”,e  action,  the  Conference  points  out  that 
social  laws  ensuring  the  v/elfare  and  security  of  workers  would  be  no  less 
desirable  for  agricultural  workers  than  for  industrial  employees.  Such 
laws  would  have  to  be  adapted  to  the  special  requirements  of  agriculture, 
i^ricultural  instruction  and  technical  training  should  receive  the  atten- 
tion of  the  various  governments. 

The  desirability  of  removing  all  hindrances  to  the  free  circulation 
of  agricultural  products  is  pointed  o\it  "in  so  far  as  their  rem.OAral  does 
not  endanger  the  vital  interests  of  the  different  countries  and  their 
workers."  In  regard  to  customs  tariffs,  the  Conference  recommends  the  re- 
duction of  customs  protection  both  for  agriculture  and  industry  "to  the 
lowest  possible  point  indispensable  to  production." 


Tlie  importance  of 
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maintaining  an  equita"ble  "balance  beti?/een  industry  and  agriculture  in  this 
respect  is  emphasized.  The  abandonment  of  urohibitions  and  exj^ort  duties 
and  of  tne  practice  of  frequent  changes  in  customs  tariffs  is  strongly 
urged.  ■ 


In  the  remaining  general  resdln.tions,  the  Conference  stresses  the 
desirability  of  stabie  uricess  but  gives  no  indication  as  to  how  stability 
is  to  be  achieved;  denlores  the  practice  of' attempting  to  find  remunera- 
tion through  speculation  and.  lastly,  recommends  that  in  all  investiga- 
tions and  discussions  of  the  League  of  Nations  dealing  with  economic 
questions,  agriculture  be  given  a place  "proportionate  to  its  importance 
as  a social  and  economi.c  factor," 

Certain  special  resolutions  are  also  made,  largely  in  amplification 
of  the  general  resolutions  already  outlined. 

The  apparently  increasing  use  of  such  forms  of  agricultural  co- 
operation as  marketing  organizations  and  supply,  credit  and  production 
societies  is  endorsed  by  the  'Conference  in  the  belief  tha.t  they  increase 
the  purchasing 'power  of  agriculturists;  further  economic  progress  by  in- 
creasing productivity  and  improving  quality,  and,  lastly  reduce  the  costs 
of  distribution  by  assisting  in  the  organ5.zation  of  market  ing- methods . 

The  suggestion  is  made  tha,t  agricultural  cooperative  societies  "will  con- 
tribute to  a still  greater  rationalization  of  economic  life  in  proportion 
as  they  develop  their' relations  with  consumers'  cooperative  societies." 

The  further  suggestion  is  made  that  "international  agreements  be- 
tween cooperative  agricultural  organizations  with  regard  to  a number  of 
products  might  be  of  value  in  placing  markets  on  a sound  basis,  in  regular- 
izing production  and  stabilizing  prices  at  levels  satisfactory  from  the 
point  of  view  of  the  balance  between  production  and  consumption."  In  the 


7 


phrase  "regularizing  production"  may  be  found  the  closest  approach  the 
Conference  makes  to  suggesting  the  desirability  of  some  control  of  pro- 
duction. In  other 'parts  of  the  'i-epoi-'tnrriuch  emphasis  is  placed  on  the 
necessity  for  increasing  production.'  The  report  is  rather  vague  as  to 
rhat  products  such  agreements  as  outlined  might  apply.  The  final  sug- 
gestion in  regard  to  cooperation  has  to  do  uith  the  . desirability  of 
creating  a committee  representing  national  and  international  organiza- 
tions of  agriculturalists  and  consumers  which  would,  be  charged  with  the 
promotion  of  research  and  would  otherwise  assist  in  the  development  of 
•cooperat  ion.' 

The  lack  of  adeouate  provision  for  agricultural  credit  in  many 
countries  and  the  resulting  disadvaritageous  position  of  agriculturalists 
is  noted  by  the  Conference.  The  orgaiiizat ion  of  suitable  credit  insti- 
tutions, preferably  cooperative  credit  societies,  within  such  countries 
and  the  international  cooperation  of  these' national  societies  in  pro- 
viding credit  wherever  capital  is  insufficient,  is  recommended. 

An  international  campaign  is  urged  against  diseases  affect  ing  pl;mt 
and  animals.  In  this  connection  it  is  stated  that  in  cases  of  inter- 
national agreements  establishing  sanitary  supervision,  any  "suspicion  cf 
disguised  protection"  should  "without  infringing  sovereign  rights"  be 
removed.  An  investigation  of  the  best  means  of  encouraging  agriculture 
in  trooical  and  subtronical  colonies  is  recommended, and  also  n special 
studv  o'^^  ■forestry  to  the  end  that  the  needs  of  industry  ma"^^  be  regdlarly 
satis^’led. 

The  last,  of  the  special  resolutions  in  the  report  on  agriculture 
deals  With  agricultural  statistics  and  points  out  the  presoj-it  fpeoniplete- 
ness  of  such  data.  In  order  to- provide  a basis  for  the  analysis  of  the 
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economic  problems  of  agricu Itnre . it  is  recommended  thcfc  a committee  of 
exoerts  be  established  to  study  and  proTiare  "an  exact  system  of  farm 
accounting."  The  Conference  points  out  the  need  far  better  service  on 
periodical  agricultural  statistics,  especially  as  regards  livestock  and 
animal  products,  and  commends  the  plan  of  the  International  Institute 
of  Agriculture  for  a v?crld  agricultural  census.  Provision  should  be 
made  for  the  speedy  transmission  to  agriculturalists  of  information  on 
harvests,  stocks  and  the  movement  of  different  commodities.  Indexes  of 
comparative  prices  of  agricul.tural  and  industrial  products  and  of  the 
principal  elements  of  the  costs  of  production  of  agricultural  products 
are  stated  to  be  of  great  value.  The  attention  of  the  governments  of  the 
various  countries  is  called  to  the  desirability  of  making  a general  in- 
quiry into  the  present  status  of  agriculture  and  ef  looking  intc"the 
economic,  social,  fi.r-.ancial  and  technical  conditions  of  agriculture,  the 
study  of  which  will  permit  further  progress  to  be  made." 

Following  is  the  full  text  of  the  general  and  special  resolutions 
on  agriculture  submitted  to  the  Conference  by  the  Agricultural  Committee, 


&SKSRA1  ES SOLUTIONS 

1.  The  Conference  regards  as  a vital  economic  question  the  in- 
crease of  agr;> cxiltural  production,  and,  with  this  in  view,  the  placing 
of  agriculture  on  an  eciual  footing  w'ith'  industry  by  enabling  all  those 
engaged  in  agriculture  to  obtain  a satisfactory  standard  of  living  and 
a normal  return  for  their  la.bour  and  on  their  capital. 

It  is  important  that  this  necessity  should  be  brought  home  to 
public  opinion,  which  does  not  always  realise  the  true  situation  of  agrj- 
culture  and  too  often  regards  it  as  an  industry  of  secondary  importance. 


2.  The  improvement  of  agriculture  must  in  the  first  place  be  the 
work  of  the  agriculturists  themselves.  The  general  adoption  of  technical 
inprovem.ent s,  the  scientific  organisation  of  production  and  stock-breed- 
ing, of  the  campaign  against  the  diseases  and  the  enemies  of  plants  and 
animals,  of  marketing,  of  the  standardisation  of  agricultural  products  in 
the  interests  both  of  the  producers  and  consirmers,  of  the  search  for  out- 
lets, and  of  credits  and  insurance,,  will  permit  agriculturists  to  reduce 


their  costs  of  production  in  their  own  interests  and  to  the  "benefit  of 
consumers . 

Owing  to  the  considerable  number  of  small  and  medium^sized  agri- 
cultural undertaloings  - the  tendency  towards  concentration  displayed  in 
industry  being  -absent  - the  organisation  of  agriculturists  should  be  con- 
tinued along  the'dines  of  association  and  co-operation  which  have  already 
been  tested  in  many  countries;  it  may  with  advantage  he  supulemented  by 
agreements  between,  agricu’ltural  and  consumers^  co-operative  societies. 

It  is  to  the  interest  of  Governments  to  encourage  agriculture  and 
the  agricultural  associations  which  have  as  their  ob;ject  the  improvement 
of  the  situation -Of  the  agrioultura,!  population.  In' pa,rt  icuiar  > the  cre- 
ation and  deve loioine nt  of  r.mtual  credit  would  he  greatly  facilitated  by 
G-Ovrernment  assistance. 

The  Conference  draws  the  attention  of  the  Governments  to  the  fact 
that  high  rates  of  interest  and  heavy  taxation  hamper  production. 

Other  measures  to  be  contemplated  deuend  chiefly  on  legislative 
action.  In  particular,  th.e  Conference  is  of  opinion  that  social  laws 
ensuing  the  v/elfare  and  security  of  workers  should  benefit  ag'riculturists 
no  less  than  industrial  workers  and  employees,  it  being  understood  that 
such  laws  must  be  adapted  to  the  suecial  requirements  of  agriculture  and 
to  the  suecial  living  and  working  conditions  of  mral  ponulat ions.  It  Is 
also  of  the  opinion  that  agricultural  instruction  at  all  stages  and  the 
tec'hnical  training  of  agriculturists  should  receive  the  attention  of  the 
different  G-ovez’nments  as  well  as  of  agricultural  associations. 

4.  It  is  de si  able  that,  all  hindrances  to  the  free  circulation  of 
and  trade  in  agricultural  products  should  he  removed,  in  so  far  as  their 
removal  does  not  endanger  the  vital  interests  of  the  different  countries 
and  their  workers. 

In  those  States  in  which  Customs  urotecGion  is  maintained,  it  should 
be  reduced,  both  for  industry  and  agriculture,  to  the  lowest  possible 
point  indispensable  to  production;  care  should  he  taken  to  assist  in  the 
maintenance  of  an  equitable  balance  between  industry  and  agriculture  and 
not  to  stifle  one  to  the  advantage  of  the  other. 

The  system  of  exuort  prohibitions  and  export  duties  (with  the  ex- 
ception of  taxes  levied  for  the  benefit  of  the  industry  concerned)  and 
freouent  changes  in  Customs  tariffs,  which  long  experience  has  shown  to 
he  ineffectual  and  dangerous,  should  be  definitely  abandoned. 

5.  The  agriculturist  should  find  his  just  remuneration  not  through 
sueculation  but  in  the  regularity  of  prices,  permitting  him  to  reckon  on 

a legitimate  return  enziivalent  to  that  accorded  to  other  producers. 

6.  Since,  fin.r?.lly,  the  policy  pursued  in  industrial  or  commercial 
questions  reacts  on  the  economic  situation  of  agriculture,  and  vice-versa, 
the  Conference  requests  the  League  of  Nations  to  ensure  that  in  all  its 
organisations  already  existing  or  to  be  formed  which  are  or  may  be  en- 
trusted with  economic  questions,  a ulace  he  always  reserved  for  agricul- 
ture uroDortionate  to  its  importance  as  a social  and  economic  factor. 
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SPECIAL  HE. SOLUTIONS 

Agricultural  Co-operation:  Eelations  between  Agricultural  Co-onerat  ive 

Sec ieties  and  Consumers'  Co-operative  Societies. 

(1)  The  agriculturiflts  of  the  different  countries  contribn.te  to 
tiie  improvement  of  their  standard  of  living  and  to  the  general  prosnerity 
by  utilising  to  an  increasing  extent  all  forms  of  co-operation:  co-oner- 
ative  sunply  societies,  either  for  the  technical  or  domestic  requirements 
of  members;  co-cnerat ive  selling  organisations  for  the  regular  marketing 

of  prodacts;  producers'  co-operative  societies  for  the  intermediate  process- 
es between  the  prod\ict  ion  of  the  raw  materia.l  and  the  sale  of  the  firm  shed 
product;  co-operative  credit  . soc  iet  ies  to  meet  thf^  need  for  caj^ital  (bring- 
ing equipment  up  to  dat  e ,,  improving  the  cultivation  of  the  soil,  storage 
of  products). 

Co-operative  institutions  thus  increase  the  ■purchasing  power  of 
agriculturists  both  as  producers  and  as  consumers.  At  the  same  time,  they 
further  economic  "or ogress  both  by  increasing  productivity  and  imnroving 
quality  and  also  by  making  it  possible  to  utilise  fully  the  products  of 
the  soil  and  their  by-products.  Lastiy,  they  assist  the  organisation  of 
markets  by  methods  vdiich  reduce  to  a minimum  the  costs  of  distribution. 

(2)  Agr  •icultural  co-operative  societies  will  contribute  to  a still 
greater  rationalisation  of  economic  life  in  proportion  as  they  develop 
their  relations  with  the  consumers'  co-operative  societies.  Direct  comi'ner- 
cial  relations  between  producers  and  consamers,  and  between  associations 
of  producers  and  of  -C'ns’Oiners,  eliminate  superfluous  intermed5.aries,  and 
v;hen  they  are  sufficiently  widespread,  result  in  the  establishment  of  price::- 
which  are  advantageous  to  both  parties.  In  addition  to  material  profit, 
there  is  a moral  advantage;  by  direct  commercial  relations  producers  and 
consumers  leann  to  know  each  other  and  to  take  accaant  pf  the  special  char- 
acteristics and  requirements  of  the  other  paity.  The  producers’  and  con-  | 
sumers’  co-operative  societies  learn  to  anpreciate  the  value  of  direct  re-  I 
lations  in  accordance  with  their  common  principles.  The  clear  realisation 
of  the  possibility  of  mutual  collaboration  and  mtual  ccnfidence  in  busin- 
ess  transactions  are  esse'ntial  to  a practical  solution  of  the  question  of 
direct  commercial  relations  between  producers’  agric'oltural  co-operative  i 
societies  and  consumers’  co-operax.  ive  societies--  a question  which  has  for 

a long  time  past  been  settled  in  theory. 

The  efforts  made  to  achieve  practical  results  should  be  furthered 
on  the  part  of  agriculture  by  the  production  of  articles  of  specific  qual- 
ity and  uniform  type;  on  the  part  of  the  consumers’  co-operative  societies  i 
by  the  determination  to  buy  agricultural  produce  as  fai  as  possible  from  j 

the  agricultural  producervs’  co-operative  societies;  on  the  part  of  States  i 
and  of  public  authorities  by  supporting  the  co-operative  movement  through 
the  creation  of  chairs  at  universities  or  of  other  scientific  institutions, 
the  institution  of  public  courses  dealing  with  the  co-operative  -movement 
and  by  a fiscal  -oolicy  of  abstention  from  discriminatory  measures  against  | 
co-operative  societies. 
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Effective  collaboration,  if  need  be  in  the  foiTn  of  common  under- 
takings, rill  be  the  easier  of -realisat ion  If  the  producers'  and  con- 
sojners’  co-operative  societies  of -'the  different  countries 'are  already 
nationally  organised  in  common  economic  committees. 

To  ensure  the  norma.],  development  of  co-operation  in  all  the 
branches  in  which  it  exercises  'its  ac-tivities,  it  is  extremely  iraporbant 
that  the  laws  which  govern  co-operation  should  be  unified  where;  such  is 
not  yet  the  case,  and  should  impose  the  fewest  possible  obstacles. 

3.  International  agreements  between  co-operative  agricultural 
organisations  with  regard  to  a number  of  -oroducts  might  be  of  value  in 
placing  markets  on  a sound' basis , in  regD-lariglng  production  and  in  stabil- 
ising prices  at  levels  satisfactory  from  the  poimt  of  view  cf  the  bal- 
ance between  production  and  consumption,  'Such  international  agreements, 
to  attain  their  aims,  require  loyal  collaboration  with  the  national  and 
international  co-operative  consumers’  organisations  by  the  establishment 
of  regular  business  channels  and  long-term  contracts, 

4.  These  efforts  of  agricultural  and  consumers*  co-operative 
organisations  should  be  encourag'ed  and  furthered  by  the  creation  of  a 
committee  representing  national  and  international  co-operative  organisa- 
tions of  agriculturists  and  of  consumers  - a committee  which  should  be 
entrusted  with  the  establishment  of  a programme  of  research  and  documenta- 
tion, as  well  as  'with  the  task  of  elucidating  the  lessons  ■tau-ght  by  past 
experience,  '^?ith  a view  to  bringing  about  new  achievements. 

ilgri cultural  Credit 

The  increase  of  agricultural  produ.ction  is  intimately  bound  up  with 
the  organisation  of  agricultural  credits  ■which  will  pi. ace  'at  the  disposal 
of  ag:c]-culturi.sts  the  necessary  capital  on  favourable  t'erms. 

Certain  caontries  have  at  their  disposal  sufficient  capital  for  agri- 
culture, but  in  many  countries  adequate  provision  for  agricultural  credit 
has  not  as  yet  been  made.,  either  because  saving  has  been  diminished  by  the 
general  economic  conditions  or  because  t'he  appropriate  organisations  have 
not  yet  been  constituted. 

Such  a position  is  seriously  harmful  to  agriculture  in  the  countries 
in  Question,  since  i'c  prevents  agricralturist s from  increasing  their  har- 
vests, from 'exploit  ing  their  land  to  the  full  extent,  from  securing  lotver 
costs  of  production  and  from  providing  for  contingencies  arising  from  the 
very  natxire  of  agricultural  production  by  the  use  of  suitable  equipment  or 
of  a reserve  woi-king  capital. 

Tlie  first  condition  for  surmounting  these  difficulties  is  the 
organisacion  of  suitab],e  credit  institutions  in  those  couji'lries  where 
they  do  not  yet  exist  and  'their  development  where  they  are  already  in 
existence.  'The  best  form  of  institution  appears  to  be  the  co-operative 
credit  society  operating  by  means  of  resources  which  the  very  fact  of 
association  enables  it  to  procure  and  to  'increase  with  or  without  the 
assistance  of  the  public  authorities. 

It  is,  moreover,  by  the  co-operation  of  national  organ. isat ions 
that  the  necessary  effective  giaarantees  for  appeals  for  credit,  v/hether 
national  or  international,  can  be  most  easily  procured. 
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Having  had  laid  hefore  it  by  several  of  i.ts  members  schemes  77ith 
regard  to  the  setting-up  of  an  international  organisation  capable  of  in- 
creasing the  resources  available  for  agricultural  credits  where  they  are 
as  yet  insufficient; 

But  having  heard  observations  on  that  qi^estion  based  cheifly  on 
the  elementary  consideration ' that  credit  must  be  secured  by  effective 
guarantees; 

A’nd  being  aware  of  the  fact  that  the  International  Institute  of 
Agriculture  is  collecting  special  information  on  the  question  of  agri- 
cultural credits; 

The  Conference  requests  the  League  of  Nations  to  give  full  con- 
sideration to  the  docum.entau  i on  of  the  International  Institute  of  Agri- 
cuj.ture’ with  a view  to  examining  the  possibility  of  international 
collaboration  in  respect  of  agricultiiral  credits  in  whatever  form  may 
be'  faond  from  experience  to  be  most  suitable  with  a view  to  promoting 
the  recovery  of  agriculture  where  agriculture  is  short  of  capital. 

Camuaia’n  against  the  Diseases  affecting  Plants  and  Animals 

Liseases  which  affect  plants  and  animals  diminish  agricultural  pro- 
duction, and  should  be  scientifically  combated,  on  the  basis  of  an  inter- 
national plan  and  international  agreements. 

This  international  campaign  has  already  been  admitted  in  urinciple 
by  forty-three  nations,  which  have  set  up  an  ’’International  Epizootic 
Office”,  and  the  International  Institute  of  Agriculture  is  proposing  to 
convene  a special  conference  to  bring  about  united  international  action 
in  connection  with  ph.-topathology . 

International  agreements  which  establish  sanitai'y  supervision,  if 
they  provide  the  contracting  countries  with  adequate  gnarantees,  should, 
without  infringing  sovereign  rights,  remove  from  the  regulations  any  sus- 
picion of  disgrised  protection  and  should  add  to  the  stability  of  trade 
relations,  which  is  one  of  the  conditions  of  successful  production. 

Agriciilture  in  Colonies 

The  Conference  recomi.iends  that  an  investigation  be  made  into  the 
best  means  of  encouraging  agricult'c.re  among  the  indigeu'ous  inhabitants  in 
colonies  and  especially  in  tropical  and  subtropical  colonies,  in  order  to 
augment  the  prosperity  of  the  indigeno'as  inhabitants  of  those  countries 
and  to  increase  the  general  wealth. 

Forest  ry 

The  Conference  recommends  that  a special  study  shou?.d  be  made  of 
the  resources  and  the  exploitation  of  forests  in  order  to  assure  the  regalai 
satisfaction  of  the  needs  of  industry. 


Docuroentat ion  on  .A)gri cultural  Questions^  - Gtatistics.  - Enquiry. 


(1)  Great  as  is  the  value  of  the  documentation  which  has  seirved  as 
the  "basis  for  the  discixssions  on  agriculture^  it  mast  "be  acknowledged  that 
there  is  not  yet  a sufficient  foundation  to  permit  of  a complete  an.alysis 
of  all  the  pro"blems  or  to  suggest  a solution  of  them. 

The  fundamental  importance  of  agriculture  demands  an  exact  knowledge 
of  its  economic  situation.  Such  knowledge  can  only  he  gained  satisfactor- 
ily through  a methodical  ana,lysis  of  farru  accounts.  Such  re^tearches  would 
bring  about  a general  improvement  in  agriculture„  They  would  facilitate 
the  mutual  understanding  between  the  nations,  and  the  common  interests  of 
the  agriculcurist s of  all  countries  would  thereby  be  Interpreted  with  pre- 
cision. Finally,  a better  '(inderst anding  would  be  created  between  the  pro- 
ducer and  the  consamer. 

To  achieve  this  purpose,  it  is  desii'able  that  in  the  different 
countries  an  exact  system  of  farm  accounting  shouil.d  ‘be  formulated.  These 
accounts  should  be  drawn  up  in  eveiy  country  as  simply  as  possible,  but  by 
the  method  ensuring  the  greatest  guarantee  of  accuracy,  so  as  to  obtain 
comparable  results  for  the  different  kinds  of  agricaltural  enterprises  in 
any  country,  classified  by  ci.imate,  nature  of  soil,  size  of  holding,  systems 
of  cultivation,  principal  crops  grown  etc.,  and  so  as  to  make  it  possible 
to  study  the  influence  exerted  on  the  net  return  of  agriculture  by  the 
factors  of  greatest  importance  in  production  and  returns  (wages,  quantities 
of  chemical  fertilisers  consumed,  taxation  and  social  charges,  prices, 
indebtedness  of  agriculturists,  etc.). 

It  is  therefore  recommended  that  a committee  of  experts  be  establish- 
ed charged  with  the  sfady  and  preparation  of  the  requisite  measures. 

(2)  The  Conference  considers  it  necessary  that  a better  service 
of  periodical  agricultural  statisti.es  should  be  instituted,  especially  as 
regards  live-stock  and  animal  products.  The  data  collected  by  the  Inter- 
national Institute  of  Agriculture  show  that,  during  the  last  twenty-five 
years,  only  thirty-seven  countries,  representing  less  than  half  the  total 
area  and  about  30  per  cent  of  the  population  of  the  world,  have  as  yet  pro- 
ceeded to  the  compilation  of  an  agricultural  census. 

A.  world  agricultural  census  on  the  lines  urouosed  by  the  Internation- 
al Institute  of  Agriculture  wou'ld  make  it  possible  to  give  to  the  statistical 
data  of  the  different  countries  a character  of  uniformity  which  uu  to  the 
present  they  have  lacked. 

It  is  no  less  necessary  to  organise,  nationally  and  internationally, 
the  speedy  transmission  to  agriculturists  of  information  on  harvests,  stocks, 
consximption,  and  the  movements  of  different  commodities,  these  being  import- 
ant factors  in  the  formation  of  prives.  The  monthly  publication  of  indices 
of  comparative  prices  of  agricultural  products  and  industrial  pioducus  would 
prove  of  great  value,  as  would  indices  of  the  principal  elements  ox  the  costas 
of  production  of  agricultural  products. 


(3)  The  Conference  requests  that  all.  Governments  should  be  invited  to 
initiate  a general  enquiry  into  the  present  situation  and  the  possibilities  ol 
developing  agricul.ture,  the  distribution  of  holdings  and.  tne  systems  of  ex- 
ploitation, into  the  relations  between  agricuitu.ral  and  .i.ndustnal  product  .ton  ^ 
into  the  comparison  between  agricultural  and  industrial  prices,  into  the  cost.: 
of  production  and  selling  prices,  into  the  condition  of  the  wormers  and  into 
the  facilities  required  for  their  accescj  to  the  land,  etc.-  in  fact  into  the 
economic,  social/f inane ial  and  technical  conditions  of  agriculture  the  scudy 
of  which  will  permit  further  pi  ogress  to  be  made. 


